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Dear Sir,

 

This is in continuation of our letter no. MCLfBMISEIZ019-20 dated 2710112020 regarding information for
612019-20 Board meeting for approval of the Standalone and Consolidated Un—Audited Qualtefly
Financial Results for the quarter ended 31“December, 2019.

We are pleased to inform that. Board of Directors at their meeting held on 4” February, 2020 has
considered and approved the following which is also being submitted to you:

(a) Unaudited Standalone and Consolidated Financial Results for the quarter Blst December, 2019;
and

(1)) Limited Review Report by the Auditors for the Standalone and Consolidated for the quarter 3lst
December, 2019,

We are also in process of filing the aforesaid financial results in the XBRL format within the stipulated
time and the same shall be hosted on the Website of the Company.

The above results will be published in Hindi (vernacular) and widely circulated English Newspaper.

You are requested to take on record the above said financial results for your reference and record.

Thanking You,
Y are 'thfully,

   KKGARG—.-
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Independent Auditor‘s Review Report On standalone unaudited quarterly and

vear to date financial resuths 0fthe Company Pt_1_rsuant to the Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regglation; 2015

To,

The members

We have reviewed the accompanying statement of unaudited financial results of

Medi-Caps Ltd. for the period ended 31.12.2019. This statement is the

responsibility of the Company‘s Management and has been approved by the

Board of Directors. Our responsibility is to issue a report on these financial

statements based on our review.

We conducted our review of the Statement in accordance with the Standard on

Review Engagements (SRE) 2410 “Review of interim Financial Information

Performed by the independent Auditor of the Entity“, issued by the Institute of

Chartered Accountants of India. This standard requires that we plan and

perform the review to obtain moderate assurance as to whether the financial

statements are free of material misstatement. A review is limited primarily to

inquiries of company personnel and analytical procedures applied to financial

data and thus provides less assurance than an audit. We have not performed an

audit and accordingly. we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial
results prepared in accordance with applicable accounting standards and other

recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 0f the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any material
misstatement.

For: Rawka & Associates
Place: lndgte Chartered Accountants
Date: 31.013020 FRN: 021606C

 

,7; ' {4'3“ Venus Rawka
\‘tg 4-1303; (Partner)

M.N0. 429040
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Standalone

(Run Lakhs except EPS)
5r. Particulars Previous Year
No. 3 Months ended on 9 Months ended on ended on

31.12.2019 30.09.2019 31.12.2018 31.12.2019 31.12.2018 31.03.2019
(Unaudited) (Unaudited) [Unlutttttdj (Unaudited) (Unaudited) (Audited)

I Income from openfiuna

talNetsales 185.62 369.29 573.92 1017.83 1632.81 2161.85
(131011100- operating income 1,44 1'15?r 22.25 39.25 52.18 8'1. 1 0

__ Total income from operation 181.06 386.86 596.17 1057.07 1685.00 2248.95
I1 015n- lnmne 35.46 3.31 23.29 38.77 26.01 26.63
111 Total Income (11") 211.52 390.18 619.46 1095.84 1711.00 2175.58
IV Expenses

81 Cost Ofmaterial consumed 101.71 220.03 3 I 1.17 522.03 784.2? 1050.3?
1:) Purchase ofstocls in trade 0.00 0.00 0.00 0.00 10.?3 15.26
c} Changes in inventories of finished goods. 222.63 21421 (10.50] 432.30 (14.72) (51.81)

wet'It-tn-pmgms and stoek~in~lrade

d} Employee benefits expense 309.85 98.84 126.72 535.84 378.57 518.93
1:) Finance oust: 0.20 0.24 0.33 0.70 1.07 1.36

0 Power Cost 13 42 u 75 sens 194.33 259.30 345.40
3} Depreciation and amottisalion expense 10.19 ”1.92 8.07 23'. 1 '1' 26.01 35.02
h) 0111:: expenses 48.24 91.00 58.34 202.06 205.75 290.23
Tntzl Expenses 731.25 706.99 581.39 1915.03 1650.97 2204.81

V Profit 1 (boss) before exceptional item 8: -508.73 «316.81 38.07 4119.10 60.02 70.76
[u (IIl—IV)

VI Exceptional Items 000 0.00 0.00 0.00 0,00 0.00
VII Profit ttlma} before 1:: (V-VI) 608.13 (316.81) 38.07 (819.19) 60.02 70.16
VIII Tu. Illnesses

a)Cmru11Tax 0.00 0.00 3.00 2.00 10.00 10.00
b) Deferred Tax 000 1.64 0.00 1.64 0.00 1.65
Tell! '1'.“ Expenses 0.00 1.64 3.00 3.04 10.00 11.65

[X Profit {Loss} for the period from continuing {108.23 618.45 35.07 $22.83 50.02 59.12
operations {VIl-VIII}

X Pmfiflflees) 0'qu discontinued operations 0.00 0.00 0.00 0.00 0.00 0.00
XI Tax expense afdismntinned operations 0.00 0.00 0.00 0.00 0.00 0.00
Kl] Profitttloes) from Discontinued operations 0.00 0.00 0.00 0.00 0.00 0.00

(met tn} (X-XI}

X111 Profitlfloss) for the period (IX+X]I) 608.73 018.45 35.07 -822.83 50.02 59.12
KW Other wmhensive income

ta) (i) items that will ml be reclassified 10

statement ofpml'tl & 1065 48.10 21.38 0.00 104.99 0.00 0.00
(ii) Income tax on items that wi1| not to

be reclassified to statement efP& L 0.00 0.00 0.00 0.00 0.00 0.00
(h) (1) items that wiil be reclassified t0

statemnt ofprofit 31: less 0.00 0.00 0.00 0.00 0.00 0.00
(ii) Income tax on items that will he

reclassified to slatmtettt of P81: L 0.00 0.00 0.00 0.00 0.00 0.00
XV Total Comprehensive Income for the period

(XIIHXIIV) (Comprising Ptofi1(Loss)and

00th Comprehensive Income for the period) 626.83 497.07 35.07 3117.84 50.02 59.12
XVI Paid-up equity share capital ofthe company 1241.00 1241.00 1247.00 1247.00 1247.00 1242.00

[Face value RsJW- Per Shame)
XV" Reserves excluding ‘ " reserves 0 0 0 0 0 5503.78
XVIII Earnings per equity sham (1hr wnltnuing

operation}
a; Basic .422 4.33 0.23 -5.76 0.40 0.45I
a) L‘" - ‘ 4.22 2311 0.28 -5.76 0.40 0.4?

XIX Earnings per equity sham (for diseontinued

operation)

a) Basic 0 0 0 0 0 0
a) Diluted 0 0 0 0 0 0

XX Earnings per equity share (fat discontinued
and continuing operation)

a) Basic 422 4.38 0.28 -5.‘16

a} Diluted 4.22 -2.38 0.28 -5.76    
 



Notes:

10

Place : filiampnr
Date

The above resultsm reviewed by the Audit Committee and then appwved by the 130310 at their respective meeting heid on 04.02.2019.
The stanmry auditors ofthe company have earlier! out limited miew ofthe unaudited results for the quarter ended 31.12.2019

The Cowman}; adopted Indian Accounting Standard ("Ind AS") from 01.04201? and accordingly these financitfl mama have been prepared in
aeeordanee with the recognition and memement principles laid down in the Ind AS 34 Interim Financial reporting“ prescribed undei Section 133
ofthe Companies Act, 2013 read with the relevant rules issued there under.

The financial muits fonhe quarter ended 31.12.2019 have not been teviewetl by the Statutory auditors. However, the management has exmised
necessary due diligence tomthat the financial results pmvide a true amt fair view ofthe Company's affairs.

The enmpeny has discontinued the mufactun'ng activity of Hard Gelatine Capsule Shell on 21.1 1.2019 and the Board 01‘ Directors has decided to
enmeme the Rea! Estate Project in the name DfMedi—Cnps Business Park and the company has applied to various departments for obtaining ofme
various appmvnls for Ming the mnstmetion ofthe said business park.

As such there is no separate reportable operating segment as defined by Ind AS 408 - " Operating Segments". Since, the company has not
spended/eamed any amount fmm the Real Estate Business. Therefore. there is no requirement to report Segment Reporting.

Efl'ective 1 April, 2018, the Company has adopted 1nd AS 115 “Revenue frommmwith customem". Based on the assessment done by the
managnnun. there is no merit] imapct en the revenue reeegnlsed during the period.

The eompany is having I (One) Wholly Owned Subsdiary i.e. Medgel Private Limited and the campnny has prepared the Consolidated Financial
Results as per the requirement ofthe SEBI (LODR1Regulatiot-ts. 20 I 5

The emnpmy has discomimned the Manufacturing activity and the company haselw'ed all dues as required to he paid under the Labour Law
applicable to the company due to which the En-tplnyee Benefit Expenses ts incteased in this quarter abnormally.

Effective finm 151 April. 2019. the company has adopted 1ND AS 1 I6 “Leases“ using the modified prospective approach. The Adoption 01' the said
IND AS didi not have any impact on the retained ensuing as at Isl April 2019 and there was no material impact on the financial results for the quarte.
ended on 31.12.2019.

Plevious quarters figures have been regmupedheclaesified where necessary.

:mm

DIN: 00274321
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Independent Auditor’s Review Report On consolidated unaudited quarterly and
year to date financial results of the Company Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF

Medi-Caps Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of Medi—Caps Limited and its subsidiaries (the Parent and its
subsidiaries together referred to as "the Group"), and its share of the net

profit/(loss) after tax and total comprehensive income / loss of its subsidiary for the
quarter ended 31/12/2019 and for the period from 01/10/2019 to 31/12/2019 ,
being submitted by the Parent pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended. Attention is drawn to the fact that the consolidated figures for the

corresponding quarter ended 31/12/2018 and the corresponding period from
01/10/2018 to 31/12/2018, as reported in these financial results have been
approved by the Parent’s Board of Directors.

2. This Statement, which is the responsibility of the Parent’s Management and
approved by the Parent’s Board of Directors, has been prepared in accordance with

the recognition and measurement principles laid down in Indian Accounting

Standard 34 “Interim Financial Reporting" (“Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement

based on our review.

3- We conducted our review of the Statement in accordance with the Standard on

Review Engagements (SRE) 2410 “Review of Interim Financial Information

Performed by the Independent Auditor of the Entity". issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying anatflical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with Standards on

Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

 



 
 

 

We also performed procedures in accordance with the circular issued by the SEBI

under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of its subsidiary Medgel Private Limited.

5. Based on our review conducted and procedures performed as stated in paragraph

3 above and based on the consolidated review report of its subsidiary, prepared in

accordance with the recognition and measurement principles laid down in the

aforesaid Indian Accounting Standard and other accounting principles generally

accepted in India, has not disclosed the information required to be disclosed in

terms of Regulation 33 0f the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended, including the manner in which it is

to be disclosed, or that it contains any material misstatement.

6. Our conclusion is not modified in respect of this matter.

7. The consolidated unaudited financial results includes the interim financial

statements/ financial information! financial results of Medgel Private Limited

(subsidiary) which have not been reviewed/audited by their auditors, whose interim

consolidated financial statements/ financial information/ financial results reflect

total revenue of Rs. 950.21 Lakhs, total net profit/(loss) after tax of Rs. (331.63)

Lakhs and total comprehensive income of Rs. 3.27 Lakhs for the quarter ended

31/12/2019, as considered in the consolidated unaudited financial results.

According to the information and explanations given to us by the Management,

these interim financial statements I financial information / financial results are not

material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter

For: Rawka & Associates

 

Place: Indore f_,_.____TQhartered Accountants

Date: 01/02/2020 ‘,.§,/13‘%7’-9‘13§\1}'\021606C

' l W“: _ :f- '

‘ X Veniis Rawka
' ' (Partner)

' M.N(). 429040

013w: aoamaoaaaflflcslés
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Consolidated
 

 

(Rain Lakhs except BPS]

Sr. Plnlrullrs Pmious Year
Na. 3 Months ended an 9 Months ended on ended on

31.12.2019 30.09.2019 31-12.2018 31.12.2019 31.12.2013 31.03.2019

{Unaudited} [Unaudimfl (Unaudited) (Unaudited) (Unaudited (Audited)

 

 

 

I Income from npaxtions

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

{a} Net sales 352.33 1284.07 1335.64 3714.30 3667.44 5178.29
(13} Other operating income L44 17.5? 22.25 39.25 52.18 87.10

Tom] income from operation 853.77 1301.64 1357.89 3753.54 3719.63 5265.39

II Other Income 96.44 42438 45 .01 -10.61 143.62 186.05
111 Total Income(1+1|] 950.21 1177.26 1402.90 3742.94 3863.24 5451.44
IV Expenses

a) Costofmateria! eommted 414.29 613.24 595.38 1928.13 1813.26 2632.48

111 Purchaic 0151061: 111m 0.00 0.00 [1.00 0.00 10.73 15.26
c) Changes in immturics of finished goods. 200.54 128.02 65.00 395.23 125.48 - 13.32

work—in-progress and stock-in-tmde

d) Employee benefits expense 430.04 220.43 230.77 891.01 681.99 956.06
0} Finance costs 0.88 0.3.3 0.66 1.51 1.50 1.30
1) Power Cost 76.27 l29_69 125.97 318.98 361.86 491’. 13
g) Deprecialion and mmnisation expense 47.73 44.69 45.68 138.25 136.56 132.10

11) Other expenses 1 12.10 214.63 142.05 559.42 429.63 629.59
Tm] Expenses 128l.84 1401.09 1206.00 4232.53 3566.00 4901.09

V l’rufit ((1.053) before cxuplional items a 031.63! 42.3.83 196.90 489.601 297.25 550.35

ta: {III-W)

V1 Exceptional Items 000 0.00 0.00 1100 0.00 0.00
VII Profit {(1.053} bcfm flax (V-VI) 431.63! -223.83 196.90 489.60 297.25 550.35

VIII Tn Expenses

a) Current Tax 0.00 0.00 3.00 2.00 10.00 10.00
b] Defemed Ta 000 1.64 0.00 1.64 0.00 I 65
Tml Tu. Expenses 0.00] 1.64 3.00: 3.64 10.00 11.65

[X Profit. (Loss) for the pcn‘ud from wntinuing 431.63 225.47 193.90 493.24 287.25 538.70!
operations (VII-Vlll}

X Pmfib'tloss} fi’om disoont'mued operations 0.00 0.00 0.00 0.00 0.00 0.00
X] Tax expense ofdiscontinued operations 0.00 0.00 0.00 0.00 0.00 0.00

x11 Profiuflm} [mm Discontinued operations 0.00 0.00 0.110 0.00 0.00 0.00
(after tax) (x-XI)

X111 Pmfitlfloac) fer the period (110-101) 331.63 425.47 193.90 493.24 287.25 538.70
 

XIV Otheroomprchensive income

(a) (1) items that will not be reclassified to

statement of profit & loss 3.27 33.34 0.00 133.32 67.18 000

(ii) Income tax on items that will not to

he reclassified to statement of?& I- 0.00 0.00 0.00 (1.00 0.00 0.00
(b) (1) items that will he reclassified to

statement ol'pmfit & 105.5 0.00 0.00 [1.00 0.00 0.00 0.00
(ii) Income tax on items that will be

reclassified to statement of P11: L 0.00 0.00 0.00 0.00 0.00 0.00
 

XV Total Comprehensive Inwmc [01' 1116 period

(XIIHXI V} (Compflsing Prom (L055) 81111

 

 

 

 

 

 

 

      Other Comprehensive Income for {m_perbd) 323.36 492.13 193.90 354.91 354.43 538.70

XVI Paid-Llp equity 511311: capital of the mmpany 1247.00 1247.00 1247.00 1247.00 1247.00 1247.00

_ (Pace value Rs.10!- Per Share}
XVII Rescrvcs excluding revaluation reserves 0.00 0.00 0.00 0.00 0.00 5503.78
XVIII Earnings per equity share (for ctmlinning

92mm)
50335111: -2.63 -1_S4 1.55 -2.35 2.84 4.32
a) Diluted -2.63 4.54 1.55 »2.85 2.84 4.32

XIX Earnings per equity share (for discontinmd

operation)
a) 8316 0 0 0 0 0 0

a) D‘ilukd 0 0 0 0 0 0
 

XX Earnings per equity share (f0! discmtinued

and continuing operation}
      

 



Notes: Related to l-lolélag Company
I The shove results were reviewed by the Audit Committee and then approved by the Board at their respective meeting held on 04.02.2019.

The statutory auditors ofthe oompany have camed out limited review ofthe unaudited results for the quarter ended 31.12.2019

The Company adopted Indian Accounting Standard ('1116 AS”) from 01.04.2017 and accordingly these financial results have been prepared in
2 accordance with the recognition and measurement principles laid down in the 1nd AS 34 Interim Financial reporting" prescribed under Section 13

ofthc Companies Act, 2013 read with the relevant rules issued there under.

3 The financial results forthe qtta'terended 31.122019 have not been reviewed by the Statutory auditors. However, the management has exercised
necessary due diligence mensute that the financial results provide a hue and fair view ofthe Company's affairs.

The company has discontinued the manufacturing activity of Hard Gelatin: Capsule Shell on 21.1 [.2019 and the Boom of Directors has decided

4 to commence the Real Estate Project in the me of Mcdiflaps Bttsit'tess Park and the company has applied to various departments for obtaining
oflhe various approvals for starting the eonsuuetion ofthe said btsiness park.

5 As such there its no separate teportahte operating segment a defined by 1nd AS -108 — ' Operating Segments". Since, the company has not

spended'emwd any mount from the Real Estate Business. 11mm. them is no requirement to report Segment Reporting.

6 Effective 1 April, 20l8, the Comm has adoyted 1nd AS 1 15 “Revenue from contracts with customers". Based on the assessment done by the
management. there is no material imapct on the revenue recognised during the period.

7 The company has discontimed Ihe Manufaconing activity and the company has cleared all dues as required to be paid under the Labour Law
applicable to the company due to which the Employee Benefit Expenses is increased in this quarter abnormally.

Effective film 15: April, 2019, the company has adopted 1ND AS 116 “Leases“ using the modified prospective approach. The Adoption of the
said 1ND AS didi not have my impact on the retained earning as at 131 April 2019 and there was no material impact on the financial resuits for the

9 mendedonJlJZlOiQ.

8 Previous quarter's figures have been regronpedlmclassificd Where moessary.

   Place : Pithunpur

Date :ommozo  
o .

ManagingW—T ' _ ,-
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